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The transition needs to start with the power sector…

… which should drive decarbonization of other sectors with the view of 

achieving net-zero emission by mid-century
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ADB’s Approaches to Climate Finance Mobilization
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Scaling-up Climate Finance by 

Leveraging Private Sector 

Investments
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ADB provides End-to-End Support for Renewables in Southeast Asia through the ASSURE 

program

ASSURE: Scaling-up Renewables + Storage in ASEAN
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ASSURE: Scaling-up Renewables + Storage in ASEAN (cont’d)

Work in ASEAN: solar PV auctions under national solar park project and solar PV+storage in Cambodia (planned); ground-

mounted solar PV auction in Indonesia (early discussions); offshore wind power in Thailand (pre-feasibility study);
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ASEAN Catalytic Green Finance Facility (ACGF)

CAPITAL

$1.7 billion in co-
financing pledged for 
green infrastructure 

GREEN PROJECTS

AIF Board approval of 3 
ACGF-eligible projects + 1 

project with green co-benefits

PARTNERSHIPS

13 co-financing & 
knowledge partners

KNOWLEDGE
Developing platforms and 
knowledge products on 
green recovery, green 

infrastructure pipelines, 
innovative finance

INTERNAL 
CAPACITY

Run by Southeast Asia 
Innovation Hub & 
specialist ACGF 

Project Structuring 
team

GREEN PIPELINE

25 green projects & 
concepts being structured

ACGF
2019-2021

Regional, country-owned 

$1.7 billion facility under 

ASEAN Infrastructure Fund, 

administered by ADB
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ASEAN Catalytic Green Finance Facility (ACGF) (cont’d)

• All green projects must show:

• Contribution to climate change 
mitigation and / or climate change 
adaptation

PLUS

• Contribution to other environmental 
objectives (e.g. air quality, resource 
use efficiency, biodiversity etc.)

• Combines use of climate finance + impact 
indicators (e.g. GHG reductions)

• Links funding to performance - green 
projects vs. priority green projects

• Additional criteria: bankability, private 
sector mobilization, green jobs

ACGF Eligibility Criteria: linking funds to green 
impact
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Indonesia SDG 1 – Facility to Expand Access to Finance

PROJECTS FINANCNG 
FACILITY

Private, Institutional, Commercial 
Funds  

Cofinancing Partners 

ADB
$ 600 m  ($ / IDR) ADB 
loan funds in tranches

SMI Commercial Funds

$

ADB    Tech. Assistance 

PROJECTS 
PREPARATION

GREEN PROJECTS

$ 5 m grants

Funds into projects directly

Government of 
Indonesia (EA)

Subprojects 
selected and 
managed by PT 
SMI per principles 
agreed upfront 
with ADB

SDG Indonesia One

SIO-GFF

PT SMI (IA) to 
manage SIO-GFF

$ 200 m loans potentially
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Cambodia Energy Transition Sector Development Program

Energy Efficiency Revolving Fund

Policy Component Project Component

Investments in Public Infrastructure

Green 

Climate Fund

Loans, Grants, and Technical Assistance

Policy Matrix

Policy Action 1 – National Energy Efficiency Policy 

(2022)

Policy Action 2 – Power Development Masterplan 

(2021-2040)

ADB Resources

Policy Action 10 – Other policies

(…)O
u

tp
u

t 
1

Output 2

Output 3
Battery Energy Storage System to Smooth 

Out Renewable Energy Production

Streetlight Infrastructure to Support Green 

Tourism

To support the roll-out of energy efficiency opportunities, ADB and the Ministry of Mines and Energy are 

preparing an Energy Transition Sector Development Program for approval in 2022
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Cambodia Energy Transition Sector Development Program – EERF 

An Energy Efficiency Revolving Fund (EERF) would provide access to financing to private entities to 

facilitate their investments in energy efficiency interventions

Revolving Fund Basic Design

Long-term tenure capital 

(e.g. 25 years)

Project Implementation Unit (“PIU”) or 

Implementing Agency (“IA”)

Participating Financial Institutions 

(“PFIs”)

End Borrowers

Loan of i = 

1% - 1.5% 

Pay back at 

cost

Mark-up rates: 

0.5% (1.5yr)  

1.0% (2.5yr)

Fully pay 

back in 7 

years

+Credit margin

(7 years)

Funds revolve at IA level

100% 

Loan 

Size

Pay back at 

cost till  

maturity 

Markets with low to medium maturity

Help demonstrate the commercial 

viability of energy efficiency 

investments 

Provide a credit history for borrowers 

Scope of eligible investments to 

consider other measures aligned with 

the energy transition 
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Themes/Activities identified under the ETTF

Sustaining GMS cooperation on Regional Power trade; planning and executing future 
bilateral or multilateral interconnections, including a multi-country pilot.

Technology capacity Building Programs on Renewable Energy, Energy Storage (BESS 
and pump storage hydro) in improving grid stability; leveraging electric vehicles.

Accelerating Energy Efficiency programs to promote more competitive industries 
through energy cost savings.

Training on Green financing and Green bonds to support GMS countries in raising finance 
for their transition to cleaner energy. 
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Training 
plan 
timeline 
over the 
next 
year 
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GMS Training plan 
Milestone description Q3 2022 Q4 2022 Q1 2023 Q2 2023

Regional Power trade pilots

On-going support

Renewable Energy & BESS

Training 1

Study Tour 
Combined with EE 

Study tour

Training 2

Training 3

Ongoing Webinars

Energy efficiency

Training 1

Study Tour 
Combined with RE & 

BESS Tour

On-going webinars

Green Financing & Green bonds

Training 1 & 2

Training 3

On-going webinars
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